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%. Trustmark Land Deed of Trust

Nationa! Bank

THIS INDENTURE, made and entered into this day by and between

MARGARET ANN RICHMOND AND IOUELLA JOWES

whose address is 2951 CAFFEY ST HERNANDG
{Street Ne- or HFD Mo and Box} {Cayi
(CounEESOTO M8 o . as Grantor {herein designated as "Debtor”), and

T. HARRIS COLLIER.IIT

as Trustee, and Trustmark National Bank

HERNANDO , Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Thirteen Thousand Two Hundred Eighteen And 68/100

Collars {$ 13,218.68 } evidenced by 1 promissory note  of even date herewith

in favor of Secured Party, bearirfxg interest frem DATE at the rate specified in the note

providing for payment of atiorney's fees for collection if not paid accerding 1o the terms thereof and being due and
payable as set forth below:

ON THE 15TH DAY OF SEPTEMBER, 1995, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $ 223.32 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND TEE REMAINDER TO BE
APPLIED ON PRINCIPAL, UNTIL THE 15TE DAY OF AUGUST, 2002, ON WHICH

DATE TEE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE"AND PAYABLE.

CANCELLED BY AUTHORITY, RECORDED 1N BOOK R

9 eaGe o . five 2| ! '
19 ™ It 20 ki *95
THis {oth, DAy OF_EPMJ——, :
Lo T foons, ¢
CHANCERY CLERK Bx
\Q"'X@ Dﬁzu—k—uacb W.E DAVIZ 0l oLk

© WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according 1o its
terms and any extensions thereof, {b} any additional and future advances with interest thereon which Secured Party
may make 10 Debstor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3, 4. & and 6 (all being herein referred 1o as the
"indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebiedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississipp;

LOT NO. 4, OAK GROVE SUBDIVISION, REVISED PLAT, IN SECTION 13, TOWNSHIP 3
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS RECORDED IN PLAT BOOK
13, PAGE 38 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTC COUNTY,
MISSISSIPPI, TO WHICH PLAT REFERENCE IS MADE FOR A MORE PARTICULAR
DESCRIPTION OF SAID LOT.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures ot any and every
description now or hereatter attached to. said land {all being herein referred to as the "Property”). Notwithstanding any
provisicn in this agreement or in any other agreement with Secured Party. the Secured Party shall not have z non-
POSSEsSOry security interest in and 1ts Collatera! or Property shall not include any household goods (as defined in Federal
Reserve Board Regulation A4, Subpart B), unlese the household goods are identined in a security agreement and are
acquired as & result of a purchase money cbiigation. Such household goods shall only secure said purchase roney
obhgation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER 1S IN TRUST 1o secure prompt payment of ali existing and fulure indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debior shall pay said indebtedness promptly when due and shall perform all covenants made
by Debior. then this convevance shal! be void and of no effect If Debtor shall be n defaulr as provided s Paragraph 9. then. in that event. the
entire Indebtedness. together with ell interest accrued thereon. shall, at the option aof Secured Party, be and become at once oue and payabie
without notice to Debitor. and Trustee shall, at the request of Sacured Party. sell the Property conveyed. or a sufficency thereof 10 salisfy the
Indebtecness at public cutcry 1o the highest bidder for cash. Sale of the property shall be advertsed for three consecutive weeks preceding the
sale in a newspaper published in the county where tha Property s situated. of i none 1s so published, then in sorne newspaper kaving a general
circulation theretn, and by posting a notice for the same time at the courthouse of ths same county. The notice and advertisement shail disclose
he names of the ongmal debtors in this Deed of Trust. Dabtore waive the provisions of Section 89-1-55 of the Mississippi Code of 1872 as
amended, ! any, as far as this section restricts the right of Trustee 1o offer at sale more than 160 acres at a time, and Trustee may offer the
property herein conveyed as a whole, regardiess of how it is described

if the Property s siuated i two or more counties, or i wo judicial districts of the same county. Trustee shall have full power 10 select

N which county. Or judicial district, the saie of the property 1s to be tnade, newspaper adverlisement published and notice of sale posted, and
Trustee's selection sha:l be binding upon Debtor and Sacured Party. Ghould Secured Party be a corporation or an unincorporated association, then
any officer thereoi may declare Debtor 1o be i detaul ag proviged in Paragraph @ and request Trustee to seli the Property. Secured Party shall
have the same rignt tc purchase the property at the foreclosure sale as would a purchaser who s not a,party 1o this Deed of Trust.

IT IS AGREED that this conveyance is made subject 10 the convenants, stipuiations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all future and additiona! advances which Secured Party may make to Debtor from tme 1© tme upon
the sscunty herein conveyed. Such advances shall be aptional with Secured Party and shall be on such terms as to amount, maturity and rate
of interest as may be mutually agreeable to both Debior and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than ohe, and i so made. shall be secured by this Deed of Trust to the same extent as if made to all Debtors,

2. This Deed of Trust shall also secure any and all cther Indebtedness of Debtor due to Secured Party with-interest thereon as speciiied,
or of any one of the Debtors should there be more than one. whether direct or contingent, primary or secondary. sole. joint ¢r several, now esisting
or hereafter arising at any ume before cancellation of this Deed of Trust. Such indetiedness may be evidenced by note. open account. overdraft,
endorserment, quaranty of otherwise, .

3. Debrior shiait keep alf improverments on the fand herein conveyed insured against fire, all hazards inzluded within the term "exiended
coverage”, flood in areas designated by the U.S. Department of Housing and Urban Development as beng subject to overfiow and such other hazards
as Secured Party maey reasonably require in'such amounis as Debtor may determine but for not less than the Indebtedness secured by this Deed
ct Trust. Al poiicies shall be wntten by reliable msurance companies acceptable 10 Secured Party. shal! include standard loss payabla clauses in
tavor of Secureq Party and shall be delivered 10 Secured Party. Debior shall promptly pay when due all premiums charged for such Insurance. and
shali turnish Secured Party the premium receipts for inspection. Upen Debtor's failure 1o pay the premiums.. Secured Party shalt have the right, but
hol the obligation, 10 pay such premiums. in the event of 5 loss covered by the insurance in force, Debtor shall promptly notity Secured Party
who may make proof of loss if timely proof is not made by Debtor. Al loss payments shall be made directly ‘1 Secured Pattv as loss pavee who
may either apply the proceeds to the repai or restorakon of the damaged Improvements or to the Indebtadness ot Debtor, of release such procesds
in whole or in part to Debtor.

4. Debror shall pay al taxes and assessments, general or special. levied against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust before such taxes or assessments become definguent, and shall furnish Secured Party the tax'receipts
for inspection. Should Debtar fail to pay ail taxes and assessments when due. Secured Party shall have the right. but riot the obligation, 1o make
hese payments. ’

5. Debtor shali keep the Property in good regair and shall not germit or commit wasie, impairment o deterioration thereof. Debtor shall use
the Property for lawfu! purposes only. Secured Party may make o arrangs to be macde entries upon and inspections of the Property after .first
giving Dentor notice pror 10 any iNspection SDECITYING 2 just cause related to Secured Party's interest in the Property. Secured Party shall have the
nght, but niot the obiigation, 1© cause needsd repars 1o be mace to the Property after first affording Debtor a reasonable opportunity to make
the repais. :

Should the purnose of the primary Indebtedness for which this Deed of Trust 15 given as security be for construction of improverients on
the iand herein conveyed. Secured Party shall have the nght to make or arrange ‘o be made entries upon the Property and nspections of the
construction in progress. Showuid Securee Party determine that Dentor is failing to perform such construction in a timely and satisfactory manne:,
Secured Party shall have the right, but not the obligation. 10 take charge of and proceed with the construction at the expense of Debtor after
first affording Debicr a reazonabie opportunity 1o continue the construction in a manner agreeable to Secured Party. -

6 Any sums advanced by Secured Party for insurance, taxes. repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust a5 advances made 1o pratect the Property and shall be payable by Dehtor 10 Secured Party, with interest at the rate speciiied
in the nowe representing the prirmary Indebtedness, within hirty days foliowing wrtten dermand for paymeni sent by Secured Party to Debtor by

certified mail._ Receipts for nsurance premiums. taxes and repair or construction costs 1or which Secured Party has made payment shail serve as
conclustve evidence thereof,

7. As addinonal security Debtor hareby assians to Secured Party ali rerts accruing an the Property. Debtor shall have the right 1o’ coliect
and ratain the rents as long as Debtor is not in detaull as provided in Paragraph 9. in the event of defaull, Secured Party in person, by an agent
or by 3 udcially apromied receiver snall be enutied 10 enter upon, take Dossession of and manage the Frooerty and coflect the rents: All repms
so coliectea shali be applied firsst 1o the gosts of managng the Property and collecting the rents, including fees for a recsiver and an attornay,
COMIISSIONS 10 rental agsnte, repsirs and other necessary related expenses and then 1o payments on the indebtadness.

&1 all or ary part of the Property. or an interest thersin, is solg or transferred by Debtor, excluding (a) the creation of 2 hen subardinate
o this Dgad of Trust, {2} 2 transfer by devise. by descent or by operation ¢f iaw upon the death of 2 joint awner of (c) the grant of a leasenold
inerest of three years o less not comtaining an option 10 purchase. Sacured Party may daclare all the Indebtadness to be immediately due and
pavable. Secured Party shall be deermmed to have waived such option 1o accelerate if, prior or subsequent 1o the sale of transter, Secured Party
anz Deblor's successcr in interast reach agresment in writing that the cradit of such successor in interest is satisfactory 1o Secured Farty and that
the successar in interest will assume the Indebtedness so 25 1o become personally liabls for the payment thereof. Upon Debtar's successor in interest

exeCUUng & wntlen assumption agreement accepted in writing by Secured Party. Secured Party shall release Debtor from all obligations under the
Deed of Trust and tha Indebtedness,

I the conditions resulting in a waiver of the option 1c accelerate are not satistied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate 1o release Debtor or Debtor's
SUCCEssor In interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects 10 exercise the obtion to accelerate, Secured Party shall send Debtor notice of acceleration by certified mait Such
notice shall provide a period of thirty days from the daie of mailing within which Debtor may pay the indebtedness in full. if Debtor fails 1o pay

[S)L;L‘;h fn?g{btedness prior 1o the expiration of thirty days, Secured Party may, without further notice to Debtar, invoke any remedies set forth i this
d of Trust.
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9. Debtor shall be in cefault under the provisions of 1his Deed of Trust if Debtor {a) shall fai 1o comply with any of Debtor's covenants
ar obligations contained herein, (b shal! fail to pay any of he Indebtedness secured nereby, or any mnstallment thereof or interest thereon. as such
Indebtedness. instaliment or interest shall be due by contractuai agreement or by acceleration. (¢} shall become bankruot or insolvent or e placed
In receivership, (¢) shall. if a corporation, a partnership of an unncorporgted association. be dissolved voluntanily or invoiuntarily, or (e) If Secured
Party in good faith deems itself insecure and its prospect of repayment senously impaired.

10. Secured Party may at any time. without giving formal notice 1o the onignal or any successor Trustee. or 10 Debtor, and without regard
to the wilingness or inability of any such Trustee 1o execute this trust, appont another person or succession of persons 1o act as Trustee. and
such appointee n the execution of this trust shait have all the powers vested in and obligations imposed upon Trusiee. Should Secured Party be
a corporation of an unincorporated agsociation. then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust 1o Secured Party 15 distinct from every other privilege, option or remedy
contained heren or aiforded by law or equity, and may be exercised independently, concurrently. cumuiauvely or successively by Secured Party
of by any other owner or holder of the Indebledness. Forbearance by Secured Party in exercisng any privilege. option or remedy atter the night

1o do 50 has sccrued shali not constitute a warver of Secured Party's nght 1o exercise such privilege, option or remedy in event of any subsequent
accrual. -

12. The words "Debtor” or “Secured Party” shall each embrace one indivicual, two or more individuals, a corporation, a partnership or an
unincorporated association, dependihg on the recital herein of the parties 10 this Deed of Trust. The covenants herein contained shall bind, and
the benefits herein provided shail ingre to. the respective legal or personal representatives, successars or assigns of the partes hereto subject to
the provisions of Paragraph 8. It there be more than one Debtor, then Debtor's cobiigations shall be jomnt and several. Whenever in this Deed of
Trust the context 50 requires, the singular shall nclude the plural and the plural the singular. Notices required herein from Secured Party to Debtor
shali be sent 10 the address of Debtar shown in this Deed of Trust

IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the 8th day of Aug. 19 95

CORPORATE, PARTINERSHIP OR ASSOCIATION SIGNATURE INDVIDUAL SIGNATURES \

Narme of Debtor GARET ARN RYCHNMOND
By - o AL S
LOUELLA JONES

Title
Attest
Titke
PREPARED BY: - -

TRUSTMARK NATTONAL BANK
LOLA ROBISON, LOAN OFFICER
P. 0. BOX 328

HERNANDO, MS 38632
601-429~5251

INDIVIOUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP!
COUNTY OF DESQTO ]
This day pemsonally appeared before me, the undersigned authornty in and for the Staté and County aforesaid. the within named

MARGAREY ANN RICHMOND AND LOUELLA JONES

who acknowiedged that THEY signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.
Given under my hand and official seal of office, this the 8th day of . Aug. c1g 95
R :

My Commission Expires - é—ﬁ‘af' 61;7 ‘ MQ\J . 62/4'\



